[ ofland: ot uen Mun West and _Tsmg Yi
] or developlng Iogastles facmtses te prowde

Heﬂg Kong Dlsneyland foiauncha mght—tlme parade and put
in place a themed area: featunng M :

slax; on_.the-offshore lnsurance busmess ef captwe
surance compames to attract morg enterpnses io for

Convert the o!ub houee of the forrner Royal Hong Kong
acht Club inoil Streei tial;

Reduce profats tax for 012 13 by 7‘5 per cent sub;e
a cemﬂg __f $10, OOO

- lod f¢ con nary:
measures underithe Smell and Medlum Enterpnses (SIV!E)
: _Fmanelng Guarantes Schemef "

Uincrease the ‘eumulative amount of the grant'under the
TSME Expert Marketmg Fund from $150 00010 $200 OOO

Introduce a small busmees pohcy scheme to, be run by
the Hong Kong Export Credft !nsurance Co poranon :

capt«ve_. g

Easing Pressurs

Tax concessions and one-off measures:
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Increase the basic and additional child allowances from
the current $63,000 to $70,000 for each child

Reduce salaries tax and tax under personal assessment for
2012-13 by 75 per cent, subject to a ceiling of $10,000
Grant each residential electricity account a subsidy of $1,800

Walve rates for the whole year, subject to a ceifing of $1,500
per guarter

Provide extra allowance o recipients of CSSA,
Old Age Allowance, Old Age Living Ailowance and
Disability Altowance, equal to 1 month of the allowances

Pay 2 months’ rent for public housing tenants

Allocate another $100 million to extend short-term food
assistance services when necessary

Raise the deduction celling for self-education expenses

to $80,000

Give all student loan borrowers who complete their studies
in 2013 the option to start repaying their student loans 1 vaar
after completion of studies

(%) 2012 to 2041 Population by age group
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“more comprehenswe p annlng for our pubhc fmanc s in
~Ahedlong run - T

: iow In10 years' time, economic growth will cortinue to taper off .

and the growth rate will be much lower than the trencﬁ growth

i '_|ate of 4.5 per cent over the past 10 years

In 20 years' time, the current elderly dependency ratio of

' .5 persons of working age supporting 1 dependent eideriy

parson will drop to2 pefsone supportmg i dependenf

“elderly person

“Govermnment revenue W:EI drop substantnally asa resuit

= ’of the redugtion in the number of taxpayers and deceierated

- '8conomic growth The Govemment may not be able fo make
-ends mest -

'We wm setupa workmg group fo explore ways to make

The proportion of working population
aged 15-64 to one elderly person aged 65 and over
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Cumulative Growth (%)
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Land Bupply
Include in the Land Sale Pregramme 46 residential sites,
of which 28 are new sites

Include 9 sites for commercial/business use, The average rate of headline
providing a total floor area of 330 000 square metres inflation for the vear is

Carry out studies and design work relating to reclamation I estimated at 4.5%, and the

Foverty Alleviation
e Inject $15 hillion into the Community Care Fund

44

and 3.5%

Inflation will be subject
o upward pressure.
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& Government
. Expendiure

# Government
Recurrent Expenditure

Elderly Ssrvices

» Allocate $8.3 hillion for payment of the Old Age Living
Allowance, to benefit more than 400 000 elderly people

E:3

# ! ! C 60 & ! # Hominal GOP
Aliocate $380 miliion from the Lotiaries Fund to launch outside Victoria Harbour on an appropriate scaie, opening -+ :underlying Inflation rate o e % Government Revenue
. . . Y H a3 : - = 7 B H g # Y
the first phase of the Pilot Scheme on Cemmunity Care up of new development area, et 8 a2%, o 97.98 §8-99° 99-00° 00-01 01-02 02-03 03-04 04-05 0506 06-07 0708 OB-GO 08-10 1011 11-12 12-13 13-14
Service Voucher for the Elderly ffrasirust : L : PR o Al Revised Estimate
|I10FE!888 GXDeﬂdi’EUFe by $73 miflion for the D!’OV\'SiOH RS G “ Expendiure under the fermer Ueban Council snd! Begional Council fias not been mnchuded Estinsate
of 60C additional subsidised places ¢ Capital works expenditure for next year will reach $70 billion, PR
. - . creating about 75 000 job opportunities
Allocate an additional $164 million to increase 9 : e
the subvention for 7 000 places with continuum of care e - B -
by 10 per cent, and to upgrade 7 850 ordinary places in Government Hevenye
subvented residential care homes for the elderly to places Education

with continuum of care

= Allocate an additicnal $180 million to provide 1 200
places under the two-year fuli-time Enrclled Nurse
Training Programmes for the welfare sector

= Inject $5 billion into the Language Fund

= Inject $480 miflion {o set up scholarships for 20 cutstanding
students to pursue studies overseas. Awardees must
undertaks 10 be teachers upon graduation

inject $40 million to establish scholarships to give recognition
to outstanding tertiary students with special education needs

Allocate $12 million to the Vocational Training Council
1o support students with special education needs
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Fehainltation Services for the Disabiled
Allocate an additional $35.6 million to provide 145 new
places sach for residential and day training services

Allocate an additionat $67.9 million to increase
the manpower of residential care homes and day

Frofits Tax
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- Training o
training centres ) » o o
¢ Allocats an additional $203 miliion to reguiarise the home e Inject 15 billion into the Employees Retraining Board S ’
care service for persons with severe disabilities + Establish a $100 million training fund for maritime and G Hevamie
aviation fransport to attract young people to envol in related
skills training

ES

Set up a task force to study manpower development
in the retail industry

Heonit
Optimise the management of specialist out-patient clinics
{0 shorten the waiting ime

+ Add 290 acute patient baeds and convalescent beds

Use $8 billion to redevelop Kwai Chung Hospital

# Enhance community support for patients with severe
mental Hiness

Allocate $44 million to include in the Drug Formutary
two chemotherapeutic drugs and expand the clinicai
application of two special drugs for treating advanced
Parkinson’s disease and cancer
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Enwironment
Earmark $10 billion fo phase out old diesel commercial vehicles
Inject $5 billion into the Envirenment and Conservation Fund
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Earmark $500 miliion to set up waste electricat
and electronic equipment processing faciliies and
five cormmunity green stations

Take forward organic waste treatment facilities in Siu Ho Wan
on Lantau
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